
Institutional Crypto 
Trading and Custody
A Secure, End-to-End, Institutional Trading and  
Custody Solution from SDX Web3 and RULEMATCH



SDX and RULEMATCH have partnered to offer financial institutions an integrated solution 

for trading, settling, and the custody of crypto assets. This integration delivers a full-service, 

institutional grade platform focused on efficiency, security, and regulatory compliance. 

Through this Swiss-made solution, institutions can trade on RULEMATCH’s low-latency trading 

platform while also benefiting from secure post-trade clearing and settlement services, which 

eliminates the need to pre-finance trades.

With SDX’s trusted custody infrastructure, institutions can securely hold their digital assets 

and seamlessly manage clearing collateral. This integration provides institutional investors with 

enhanced security, capital efficiency, and flexibility through a robust and reliable infrastructure to 

trade, settle, and safeguard their digital assets.

SDX and RULEMATCH Offer Integrated Solution  
for the Institutional Crypto Trading Market

Key Highlights of the Offering

Key Benefits of the Integrated Solution

SDX and RULEMATCH partner to serve the institutional 

digital asset market, offering secure and efficient 

trading, settlement, and custody solutions.

Institutional clients can trade on RULEMATCH while 

posting collateral in SDX’s secure custody accounts, 

streamlining the trading and settlement process.

Efficient trading with net settlement T+1

Actively trading institutions do not need to pre-fund 

trades and benefit from the efficiency of netting. 

They can hold crypto assets off-venue at SDX and 

make a single settlement transfer per asset and per 

trading day.

Institutional-grade

The RULEMATCH venue utilizes proven trading 

technology to serve regulated financial institutions 

who trade among themselves and are bound to 

a common rulebook for trading and settlement 

operations. SDX’s highly secure, custody services 

ensure complete transparency and safety for financial 

institutions.



Why Choose the SDX and RULEMATCH 
Solution?

Reliable, institutional-grade infrastructure – SDX and RULEMATCH 

offer a solution built to the highest standards of technical excellence 

and reliability.

End-to-end solution – Participants benefit from a complete solution 

for trading, settlement and custody.

Time to market – Save time in implementation of a crypto offering  

by using a fully integrated solution.

Institutional-only 

SDX and RULEMATCH are jointly leading, independent 

service providers in trading and custody, built 

exclusively to the needs of financial institutions.

Cost-effective solution for institutions

SDX offers a transparent, AuM-based fee model without 

high fixed costs, while providing services at the highest 

level of security and reliability. RULEMATCH participants 

can trade with trading fees between 2-8 bps.

Low-latency trading with instant collateral 
management

Participants can trade at speeds down to 30 

microseconds and benefit from being able to adjust 

crypto collateral positions seamlessly within SDX, 

without the delays and risks associated with on-chain 

transactions.

No conflicts of interest 

RULEMATCH is a pure market operator and is never 

counterparty in trading and settlement. As a dedicated 

infrastructure provider, SDX is focused solely on 

institutional-grade custody services.



How the Solution Works

Trading with RULEMATCH:

• RULEMATCH provides spot trading for key crypto 

pairs vs fiat currencies, on a Central Limit Order 

Book.

• Orders are matched based on price-time priority, 

with liquidity ensured by regulated market makers. 

• All transactions are settled on a delivery versus 

payment (DvP) basis.

• Assets remain securely in the client’s control –  

never pooled at RULEMATCH.

The combined solution

• Crypto asset holdings in SDX can be easily designated for collateral on RULEMATCH at any time.

• Collateral is instantly mirrored in RULEMATCH accounts.

• Transfers for settlement are initiated via white-listed addresses to/from SDX T+1.

Custody with SDX Web3:

• SDX Web3 custody employs advanced technology 

that combines MPC Co-Signing and hardware 

security module (HSM) technology for ultimate 

asset security.

• As part of SIX Group, SDX Web3 operates alongside 

SDX CSD, the Exchange, SIX Securities Services, and 

other entities supervised by FINMA.

• With fully audited processes, SDX Web3 ensures 

proactive risk management for institutional digital 

asset custody.
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Commit crypto collateral for trading from SDX

Trade on RULEMATCH  venue

Send crypto assets to cover settlement obligations T+1 

Receive crypto assets from settlement entitlements T+1  
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Disclaimer
This material has been prepared by SDX Web3 AG (hereafter “SDX”) for the exclusive use of the persons to whom SDX delivers this material. This material or any of its 
content is not to be construed as a binding agreement, recommendation, investment advice, solicitation, invitation or offer to buy or sell financial information, products, 
solutions, or services. It is solely for information purposes and is subject to change without notice at any time. SDX is under no obligation to update, revise or keep 
current the content of this material. No representation, warranty, guarantee or undertaking express or implied is or will be given by SDX as to the accuracy, completeness, 
sufficiency, suitability, or reliability of the content of this material. Neither SDX nor any of its directors, officers, employees, representatives, or agents accept any liability 
for any loss, damage or injury arising out of or in relation to this material. This material is property of SDX and may not be printed, copied, reproduced, published, passed 
on, disclosed, or distributed in any form without the express prior written consent of SDX. 
© 2024 SIX Digital Exchange AG. All rights reserved.

Contact us to learn more and get  
started with SDX Web3 and RULEMATCH

SDX Web3 AG
sales@sdx.com
+41 (0)58 508 30 60

RULEMATCH AG
sales@rulematch.com
+41 (0)58 255 29 70

Learn more about  
our end-to-end offering:


